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Does Housing Bubble Inhibit High-Quality Economic Growth?

Based on the Experience Analysis of 13 Economic Circles in China

GUO Wen-wei LI Jia—qi
( School of Finance Guangdong University of Finance & Economics ~ Guangzhou 510320 China)

Abstract: On the basis of clarifying the theory that the housing bubble affects the high-quality growth of the economy

this paper reasonably measures the economic growth quality and decomposition indicators of 259 prefecture-level cities in
China based on the Fire-promont index method and further uses the panel and system GMM model to analyze the
impact and specific path of the housing bubble on high-quality economic growth. The conclusions of the study show that
the housing price bubble generally inhibits high-quality economic growth across the country and its impact path is the
inhibition of technical efficiency and the promotion of residual mixing efficiency. Bubbles in the eastern and central also
inhibits the high—quality economic growth. In the 13 economic circles house price bubbles in 5 economic circles which
is the Pearl River Delta Yangize River Delta Bohai Zone Changjiang River economic zone and northeast have
significantly inhibited high-quality economic growth with remarkable differences in the path and effect of the impact.

Government financial independence and investment do not help to improve the quality of economic development.

Key words: Housing bubble; High—quality economic growth; Upgrading of Industrial Structure; Fére-promont
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